
Paul Elwood Guitar Coach 
Instrument Loan Agreement  
 

Caraya Guitar  
Serial No. G988YL 

 

It is your responsibility to return the instrument 
to me at the end of the loan period.  

You agree to pay an instrument loan fee of $35/month  

This instrument is for the use of one student and not to be loaned 
to or shared with any other individual. 

An instrument on loan and the associated accessories, such 
(case and tuner) is your sole responsibility. You will be 
responsible for proper care, including taking measures to prevent 
the instrument’s exposure to extreme cold or hot temperature, or 
exposure to the elements. 

 Although normal wear and tear is expected, you agree to take 
the utmost care to protect the instrument from loss, theft or 
damage. You agree to be responsible for any and all damage to 
the instrument. In the event of theft or loss, you agree to be 
responsible for the replacement value of the instrument.  The 

replacement value of this instrument is $250.00.  

You agree to bring/have the instrument with you for each lesson and return the instrument to me 
at the end of the loan period.  

I have read the above and accept the responsibilities as stated  
 
 
__________________________________________________________________________  
Print Name Signature                     Cell Phone Email  
 
 
Today’s Date: ______________________ 
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